Create Possibilities
from Situations &
Circumstances

¢ Fast closing transactions

e Iligh debt service ratios

e Borrowed down payments

e Short term leases

e High vacancy rates

e Properties that need repairs

e Open building permits

e Totally vacant buildings

e Retrofitting issues

¢ Environmental issues

e Iligh land (o improvement
ratios

e Low population density areas
e Legal non-conforming uses

Because we fund our own
loans we can underwrite with
“Thoughtiul Common Sense™

Know the answers to
these 10 Questions
before calling a Lender
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1.

Year property was originally purchased?
Original purchase price?

Size or square foot of the parcel?

Square foot of the building?

Type of construction (stick, block, steel)?
Type of use (industrial, commercial,
mixed use or multi-residential?

Current monthly gross income?

Current vacancy rate?

Current 1* TD loan balance and rate?

0. Borrower’s objective or loan request?

Complete Documentation

Helps Everyone

Description of the loan being requested
Completed/Balanced 1003 loan
application
Schedule of all real estate owned
Credit report with FICOs
2 years 1040 personal tax returns
2 years 1120 corporate tax returns
(if applicable)
2 years 1065 partnership tax returns
(if applicable)
Photos of Subject — front, rear & street
Current rent roll and copies of leases
Current year to date “l & E” on subject
Copy of any former third party reports if
available:
Appraisals
Structural inspections
Environmental inspections
Capital Improvements completed
Plans, permits & contractor bids

US Postal Mailing Address:

Los Olivos CML, Inc.
P.O. Box 104

Los Olivos, CA. 93441-0104

A California
Direct

Lender

Income Property

Loans Closed Quickly

Phone: 805-325-6706
Jay Edward Cerny

Broker
Lending in California since 1975

E-mail: jcernv(@losolivoscml.com

Fax: 805-456-0237
Licensed by the Department of Real Estate
State of California No: 01825722

Intended for use by Licensed CA Real Estate Professionals only
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